








(millions of dollars, except for per share amounts) $ $/Share $ $/Share

Net income, as reported 54.9$       33.5$        

Less: Non-controlling interests 24.2$       27.9$        

Net income attributable to equity shareholders of the Company 30.7$       0.21$       5.6$          0.04$        

Non-operating / unusual items (after-tax, net of non-controlling interests)

Foreign exchange gain on long-term debt and investments, net (6.9)$       (0.05)$     (6.3)$         (0.04)$       

Gain on derivative financial instruments (0.5)$       (0.00)$     (1.1)$         (0.01)$       

Gain on sale of operating assets of Howe Sound Pulp & Paper LP (4.9)$       (0.03)$     -$          -$          

Increase in fair value of asset-backed commercial paper (5.5)$       (0.04)$     -$          -$          

Clear Lake permanent closure provision -$        -$        13.4$        0.09$        

Net impact of above items (17.8)$     (0.12)$     6.0$          0.04$        

Net income, as adjusted 12.9$       0.09$       11.6$        0.08$        

 Q4 2010  Q3 2010 



(millions of dollars unless otherwise noted)

Gross Sales 629.1$      588.7$        40.4$         

EBITDA by segment:

Lumber 22.1$        4.8$           17.3$         

Pulp & Paper 62.6$        65.0$         (2.4)$          

Unallocated and other (5.7)$        (3.8)$          (1.9)$          

Total EBITDA 79.0$        66.0$         13.0$         

Inventory adjustments (logs and finished product) (0.1)$        (2.6)$          2.5$           

Clear Lake permanent closure provision -$         17.8$         (17.8)$        

Total EBITDA adjusted for above items 78.9$        81.2$         (2.3)$          

Average Exchange Rate ($US/$CDN) 0.987$      0.962$        0.025$        

End of Period Exchange Rate ($US/$CDN) 1.005$      0.971$        0.034$        

 Q4 

2010 

 Q3 

2010 
Variance

















(millions of dollars unless otherwise noted)

Sales 318.0$     308.3$     9.7$           

EBITDA, as reported 22.1$       4.8$        17.3$         

(0.7)$        (0.5)$       (0.2)$          

-$         17.8$      (17.8)$        

EBITDA, adjusted for above items 21.4$       22.1$      (0.7)$          

Average SPF 2x4 #2&Btr price in CDN$ 273$        232$       41$            

Average SYP 2x4 #2 lumber price in US$ 256$        243$       13$            

Production - SPF lumber (MMfbm) 725          741         (16)            

Production - SYP lumber (MMfbm) 83            94           (11)            

Shipments - Canfor-produced SPF lumber (MMfbm) 760          736         24              

Shipments - Canfor-produced SYP lumber (MMfbm) 93            102         (9)              

 Q4 

2010 

 Q3 

2010 
Variance

Clear Lake permanent closure provision

Total (positive) negative impact from inventory valuation adjustments 

(logs and finished products)







(millions of dollars unless otherwise noted)

Sales 300.8$     269.0$     31.8$         

EBITDA, as reported 62.6$       65.0$      (2.4)$          

Average NBSK pulp list price delivered to U.S. - US$ 967$        1,000$     (33)$           

Average NBSK pulp list price delivered to U.S. - CDN$ 980$        1,040$     (60)$           

Production - Pulp (000 mt) 321          286         35              

Shipments - Canfor-produced pulp (000 mt) 331          277         54              

 Q4 

2010 

 Q3 

2010 
Variance


