


























































































































With regards to the convertible credit facility, during 2016, CPPI advanced $7.0 million to Licella and exercised its 

option to convert $3.5 million of the amount advanced into common shares of IER.  Due to the inherent nature of 

this type of innovation and technology development, CPPI considers these advances to be substantially research and 

development in nature. As a result, in 2016, CPPI recognized losses of $7.0 million in other income (expense). This 

reflects the Company’s consideration of the intrinsic risk associated with these advances. No advances were made by 

CPPI in 2017. 

22. Contingencies

In the ordinary course of its business activities, the Company may be subject to, or enter into, legal actions and 

claims with customers, unions, suppliers or others. During 2017, the Company settled an outstanding claim with one 

of its suppliers and recognized a recovery of $2.8 million in manufacturing and products costs.  

In circumstances where the Company is not able to determine the outcome of a legal action and claim with certainty, 

no amount is recognized or accrued in the consolidated financial statements. Although there can be no assurance as 

to the disposition of a legal action and claim, it is the opinion of the Company’s management, based upon the 

information available at this time, that the expected outcome of a legal action and claim, individually or in aggregate, 

is unlikely to have a material adverse effect on the operating results and financial condition of the Company as a 

whole. 

23. Subsequent Event

On February 22, 2018, the Board of Directors declared a quarterly dividend of $0.0625 per share, payable on March 

14, 2018, to shareholders of record on March 7, 2018. 
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